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THIS WEEK IN THE MARKETS... 








@ U.S. custom smelters raise to 3242c; are well sold. DPA sales are still uncertain. 
@ Fabricators’ March stocks down 13,000 tons; shipments up 20,000, near record. 
@ Lead raised ‘2c; sales heavy at 1lc. Kaiser to open primary aluminum line May 1. 


COPPER—domestic average 31.615c per Ib delivered 
Sales and pricings of copper outside the U.S. this week 
were the highest since the week ending March 18. In the 
U.S. they were exceptionally high though down slightly 
from the preceding week. The very high pricings in Eu- 
rope in part reflected buyers encouragement to price 
their copper, and to buy, when prices appeared low. 
The heavy buying in the U.S. along with a less than 
maximum intake meant custom smelters were well sold. 
For a short time two were out of the market. Tuesday, 
April 21, sales were made at 3242c; some feel that if in- 
take does not increase the price will be raised to 33c and 
that possibly higher than present prices will be paid 
for scrap. 

The possibility OCDM would release copper from the 
DPA inventory was unsettled, and unsettling to the mar- 
ket. Though no decision has been announced some infor- 
mation is available: 1) there are no, or almost no, wire 
bars in the inventory 2) if sales are made they will not 
be over 5,000 tpm. Though miners and their Congress- 
men are strongly opposed to such a sale, it could occur. 
Doubtless the Secretary of Labor would also be opposed. 
There has been no change in the strikes or threatened 
strikes. 

LEAD-—11 ‘2c per lb New York 

A major custom smelter of lead raised the price to 11 4c 
per lb New York early Monday morning, April 20. Other 
sellers followed. Before the new price was established 
sales were made on the 20th at llc N.Y. and 10.80c St. 
Louis. 

Many factors said they were surprised at the price rise 
They point to the exceptionally poor statistical situation 
(see chart p 3); stocks are twice as high as they were 
in 1954 and even then many felt they were excessively 
high. 

The price rise was the result of events somewhat similar 
to those that brought about the rise to 114%c March 5. 
Sales suddenly jumped Thursday and Friday, April 17 
and 18. This was based on the notion the price would not 
drop under 1lc and on a scarcity of secondary lead offer- 
ings. Some users that ordinarily buy heavy amounts of 
secondary came to the primary producers for more 
metal than usual. Also, it is reported some secondary 
suppliers bought primary metal in order to meet their 
customers’ needs. The major custom smelter apparently 
sold out an amount of metal equal to the amount of con- 
centrates and scrap it had taken in at a price “com- 
patible” with 1lc. In order to make the acceptable mar- 
gin on higher priced intake the price was raised. 


Doubtless other matters contributed to the price rise. On 
Friday the N.Y. Commodity Exchange was active and 
stronger. Some factors suggest this reflected expectation 
the price would rise and that this expectation was based 
on knowledge of increased sales to consumers and sec- 


ondary suppliers. Further talk that the Government 
would do something for lead may have been a factor. 
A drop to $60 from $65 in the battery plate smelting 
charge became known Friday. This makes it more profit- 
able for an owner of scrap to have it refined (and also 
sell to smelters) and presumably would tend to keep 
smelters’ plants more active. 

Battery scrap intake is not low for this season. Some 
scrap dealers probably are holding rather heavy stocks 
of plates they took in at times when lead was from 11'%c 
to 13c and are holding for better prices. This in part 
would account for the apparent shortage of secondary 
lead. Secondary smelters with orders beyond their in- 
take have hedged these orders by buying from primary 
producers before and with the view llc was bottom un- 
doubtedly hedged last Thursday and Friday. Secondary 
smelters with stocks based on earlier intake at higher 
prices may have preferred to hold this lead and re-sell 
primary metal bought at I1lc. If the heavy supplies of 
scrap were released the market might be reduced 
Many factors foresee further fluctuations between llc 
and 1142c though some say recent events prove IIc is 
too low to bring out enough metal. The latter imply that 
sellers would rather hold the heavy stocks than sell at 
lle. 

The strength on the LME yesterday is attributed to the 
statement by the Asarco president, J. D. MacKenzie 
(p 10). 


Lead sales this week were 23,416 tons. 


ALUMINUM-—primary pig 24.7c; export 22.5c 


Kaiser Aluminum announced it will put into operation 
about May 1 the third of its potlines at Ravenswood, 
West Virginia. A fourth is expected to be activated late 
The company indicated the third line will supply metal 
for its increasing operations at the foil and sheet plant 
also at Ravenswood 

Presumably Kaiser is increasing its production at points 
close to its markets. Its primary metal facilities were 
cut a month or two ago to 110,000 tons of its 172,000 tons 
capacity in Washington state 

The Aluminum Association announced primary output 
in March rose to 157,189 short tons; January was 156,708 


ZINC—lIc per lb East St. Louis 


Zinc sales were fair this week and up a little from last 
week. LME prompt yesterday was about 9.3c 
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COST CUTTING on tough jobs—like 


rolling a double-lead Stub Acme thread —may be easier 


than you think. Olson Mfe. Co. needed only a mimor 


adjustment in a standard Anaconda rod 


8 TP! Double-iead 
Stub Acme 1. 
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Rolling three threads (drawing, right) in two positions on a 6-spindle automatic meant cost savings for Olson 
Mfg. Co., Worcester, Mass. The Acme thread, however, posed problems. American Brass specialists sug- 
gested minor modification of standard Anaconda Free-Cutting Brass Rod to provide the extra ductility needed. 
The idea worked and the resulting valve spindle is shown above, about 14 times actual size. 


—or maybe you need a different alloy rod. 
The tiny connectors, right, have to be ma- 
chined from .078” rod, requiring many pre- 
cision form-cutting, drilling, slotting opera- 
tions. So machinability is a vital property of 





the rod used—but so are adequate electrical 
conductivity, high strength, and fatigue re- 
sistance 

Cannon Electric, Los Angeles, makers of 
these electrical plug assemblies, had to find 
a rod with a delicately balanced combina- 
tion of mechanical properties to provide the 
unfailing and continuous performance re- 
quired, They found it in Anaconda Free-Cut- 
ting Phosphor Bronze-610 Rod, developed by 





American Brass metallurgists to combine the 











strength resilience fatigue resistance of 
phosphor bronze, and machinability ap- 
proaching that of free-cutting brass. 


EETING the joint requirements of designers, manufactur- 
M ing men, and buyers—to achieve high quality and per- 
formance while simplifying fabrication and cutting over-all 
costs—is an important function of American Brass technical 
specialists. For imaginative and practical help of this kind, 
see your American Brass Company representative or write: 
The American Brass Company, Waterbury 20, Conn. In Can- 
ada: Anaconda American Brass Ltd., New Toronto, Ont. _ sesen 


ANACONDA 


COPPER + BRASS + BRONZE 
NICKEL SILVER + MILL PRODUCTS 


Made by The American Brass Company 
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Veltfort See Copper Studies, 
Promotion Increasing Markets 
The rapidly increasing tide of brass 
mill product imports—unless checked— 
can mean the displacement of U.S. brass 
mill labor with cheap foreign labor as 
domestic brass companies are forced to 
produce abroad at the much lower cost 
possible there, according to T. E. Velt- 
fort, managing director of the Copper & 
Brass Research Association, in a talk be- 
fore the Association at its annual con- 
vention in Pebble Beach, Calif 
Importers of foreign brass mill prod- 
ucts, he continued, can undersell domes- 
tic producers because wage scales abroad 
are a fraction of those in the U. S. 
Moreover, he noted, the foreign mills’ 
facilities are up to date — thanks in great 
measure to American dollars. Further 
clouding the picture are greatly reduced 
tariffs no longer adequate to protect 
American labor standards 
Veltfort’s remarks on imports were 
part of an address on ways that the brass 
mill industry he represents and the cop- 
per and brass warehousemen can work 
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together more effectively. 
He also pointed up the growing re- 
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Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry" includes exports 
Data are through March 


March Lead Data 


American Bureau of Metal Statistics 
lead data for February and March, in 
short tons: 

Feb Mar 
1959 1959 
208,874 214,946 

39,498 
248,372 


Stock, beginning 
Production 
Total Supply 
Shipments 
U.S. consumer 30,685 
Exports . ceereses 16 
(a) Other ee 2,725 
Total . : 33,426 
Stock at end . 214,946 


(a) Presumably U.S. Government 





43,660 
210,524 


Industrial classification of shipments, 
monthly average 1958, and February and 
March: 

Feb. Mar. 

1958 1959 1959 
Cable ' .. 3,237 2,988 3,156 
Ammunition --+» 1,738 1,225 1,850 
, er 90 50 105 
Batteries ; 4.765 5,254 5,905 
Brass mills 487 735 378 
Sundries 4,257 2,706 6,006 
Jobbers : : 991 931 2,185 
Unclassified (a) 16,133 16,796 21,395 

NE sis es 31,698 30,685 40,980 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U.S. Government 


Soviet Metals Industry 
Reports 9° Output Increase 


Moscow (McGraw-Hill World News): 
The Soviet Union reports that pig iron 
and steel production exceeded quotas set 
for the first financial quarter of the cur- 
rent Seven-Year Plan. 

Pig iron output is up 10% from the 
corresponding quarter of last year to 
1044-million tons, and steel is up 9% to 
1414-million tons 

Iron ore mining also topped the target 
with output for the first three months of 
1959 reaching 22.6-million tons — 7% 
above last year. Output statistics for in- 
dividual metals are unlisted, but the 
Russian government claims quotas are 
over-fullfilled for lead, zinc, aluminum, 
tin, magnesium, nickel and refined cop- 
per. 

Over-all production of ferrous and 
nonferrous metals was described as be- 
ing 9% greater than the first quarter of 
last year, according to figures released 
by the Central Statistical Board of the 
USSR Council of Ministers. 
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sponsibility of today’s businessmen in 
the “political arena.” He admonished his 
hearers that more participation is neces- 
sary, especially at the “grass roots” level, 
if business is to get a fair hearing in 
both state and federal legislative halls. 

“There are many ways in which we 
can work together more effectively in 
our common aim of more business at 
reasonable profit. We can work together 
to develop the better knowledge we need 
to acquire about our markets, qualita- 
tively through market studies and quan- 
titatively through statistics. We are 
working together toward adequate and 
appropriate standards and should con- 
tinue to do so. 

“Certainly in the field of publicity and 
promotion we can work together to de- 
velop the information and approaches 
which will help to assure the ever 
growing markets which we need. Per- 
haps one of the important approaches 
will prove to be better service along 
lines that have yet to be determined. 
Other aspects of our common interests 
are cooperation in securing relief from 
the threatening growth of imports under 
conditions which constitute steadily ris- 
ing hurdles in our way to our legitimate 
goal, more business at a reasonable 
profit. 

“And finally, in large part to blame 
for such a situation as well as other 
which adverse legislation 
threatens to place in the path of busi- 
ness, is the lack of a real coordinated 
effort on the part of business to improve 
the political climate,” Veltfort said. 
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Anaconda Buys Sequoia Wire 

Anaconda Wire and Cable Co. will 
purchase 100% of the stock of Sequoia 
Wire and Cable Co., Redwood City, 
Calif., from Mandrel Industries Inc. The 
company will be operated as a wholly- 
owned subsidiary for the manufacture 
of small wires for use in aircraft, mis- 
siles and electronic controls 
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Alcoa Earnings Down; First 
Quarter Sales Improved 


Aluminum Co. of America reported 
net income of $10,725,430 for the first 
quarter, a decline from $11,458,810 earned 
in the first quarter of 1958. Income from 
sales and operating revenue increased 
$8-million. 

Income from sales in the first quarter 
was $189,573,648, compared with $181,- 
504,300 for the first quarter 1958 and 
$182,419,000 for the final period. Net in- 
come for the last quarter of 1958 was 
$10,160,317. 

I. W. Wilson, Alcoa chairman, told 
shareholders at the company’s annual 
meeting that improved earning in subse- 
quent quarters of 1959 could reasonably 
be expected. He said that expanded alu- 
minum operation both in the United 
States and abroad have created severe 
competitive conditions, and have been of 
considerable importance in disturbing 
the aluminum price situation. 


January Copper Scrap 
Consumption Down 10% 


Purchased copper scrap consumed in 
the United States in January was 10% 
less than in December, and the lowest 
since September 1958, according to the 
U.S. Bureau of Mines. 

Decreases of 22% and 6%, respectively, 
at brass mills and primary copper plants 
were chiefly responsible for the lower 
consumption. Secondary smelters regis- 
tered a slight decrease in their use of 
such material 

Output of all metals from copper-base 
scrap was 10% less than December 
Production of refined copper from sec- 
ondary materials by primary copper 
producers declined 10%, whereas pro- 
duction of brass ingot and refined copper 
by secondary smelters rose in January. 
Output of brass mill products fell 22% 

Stocks of copper-base scrap on Dec. 
31 totaled 109,400 tons compared with 
112,200 tons on Nov. 30, a 2% decrease. 

Statistics of purchased copper and 
brass scrap in the U. S., in short tons 
(gross wat): 

1958 1959 
1958 Dec Jan 
Consumption 

Secondary smelters 335,206 31,026 30,786 

Brass mills .. 317,202 37,776 29,502 

Primary producers 320,741 31,572 29,798 

Total : ~ 973,149 100,374 90,086 
Production all metals 
from scrap 
Secondary smelters 
Brass ingot 260,052 
Refined copper .. 25,206 

Brass mill products 312,107 

Primary producers 207,336 

Other products ... 2,720 

Total recovery 807,421 
Copper recovered: 

Secondary smelters 236,901 

Brass mills , 239,662 

Primary producers 209,846 
Exports 

Unalloyed «oe BS 

Alloyed seckeene: SE 
Stocks end: 

Secondary smelters 33,366 

Brass mills «+e. 43,548 

Primary producers 35,312 

(a) Unavailable 


> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50%......26. 99.80% 
t ‘ 99.85% 
ANTIMONY: dom, Ib., Apr. 16-Apr. 22 
boxed N.Y. 32.5: 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942%, 7 pd.. ~~ 
99% 
BISMUTH: }b, ton lots 
CADMIUM: ib (d) (b) Apr 
Apr. 22. Eff. Apr. 1, ton lots 
Higher prices for smaller lots 
CALCIUM: ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, pelete (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting ... ..4c more 
COBALT: Ib, (c), eff 
500 Ib lots . 
100 Ib 
less than 100 Ib 
fines . 
COLUMBIUM: ib, 991%. 
roundels 
electrode segments 
rough ingots 
GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots .. 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic . « 
INDIUM: tr oz, 99.9%, small lots .. 
over 5,000 oz 
IRIDIUM: tr oz .. 
LITHIUM: Ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 '4c-36 65« 
notched ingot : . -36c-37.45¢ 
MANGANESE: ib (b) 9514%, carloads, 
bulk 5 


elec (a) frt. allowed E. of Miss., 99.9% 
ton lots eff. 4-1-57 
prem for hydrogen removed .. ..3%4e Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red $3.35 
NICKEL: Ib (a) duty included ........74¢ 
eff. 12-6-56 
dealers 
powder (b) US. 
sinter (nickel content) point of entry, 
eff. 7-14-58 . 69 6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff 
PLATINUM: tr oz 
average ... 
QUICKSIL VER: ; flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. 
high purity 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
less than carloads 
TANTALUM: perlb, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM $1.65-1.75 
THALLIUM: ib 


TITANIUM: ib (a) A-1 99.3% 


max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: tb, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium ; 


$2.75-$2.90 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
leng ton unit=lItu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


60% 
65% lump 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), 
Spot (a) . 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio.. 
48% Cre2Oz, no ratio 
South African (Transvaal): 
48% CreOz3, no ratio... 
GG CraOs, mo ratho.......sceees 
Turkish (basis 48% 3 to 1): 
48% Cr Oz, 3 to 1 ratio, lump and 
concentrates (n) $44.25-$46 
46% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates (nm) $42-$43.50 
—— (Baluchistan) 
8% CreOz3, 3 to 1 ratio — 


CoBALe ORE: !b Co, free market 


$3.10-$3.20 


$46-$48 


.. (nm) $40-$42 
.. (nm) $37-$39 
(n) $28-$30 


""$19-$20 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbheOs and Ta:O; 
Ratio 10:1 .. -$1.10-$1.15 
Ratio 84:1 (n)$ .95-$1.00 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1958 
Bessemer 

Mesabi 5112% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range 
Eastern ores, ltu, delivered, ‘foun- 
dry and basic, 56-62% .. 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59. 


Smaller sellers ........ ..$10 50-$11 50 


MANGANESE ORE: Indian, (a) 
(i), ltu, Mn, 46-48% 
(see 11-27-58, P. 12) . (n) 87¢-90c 
max. 2% Fe, ...(n) 
dioxide, 84% MnO, it bulk crude 
(a) cos — 


a “ey BDENUM ORE: Ib cont, 

0.: 95% MoS, (b): (eff. 1.1.58) 
“in cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b)....$1.46 
cans : $1.47 


TITANIUM ORE: [imenite, gross 
tons TiO, 59144% f.o.b. cars, At- 
lantic ports sanewe 
54% f.o.b. cars 
Rutile, 94% st, 
12 mos. 


TUNGSTEN ORE: : stu WO; 65% 

basis foreign ore, nearby arrival 
Wolfram . .$10.75-$11.25 
Scheelite .$10.75-$11.25 
Low moly sc heelite, ‘higher 

U.S. scheelite, stu 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V,0; com 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO» — . .$50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


for del within 
(n)$95-$100 


$19-(n) $22 


(sand) It, (a) 


no quote 
. $47.26 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 48.24 48.78 48.18 
Best quality brass .. 49.75 50.29 49.69 
brass 80% 51.23 51.77 51.17 
Red brass 85% 52.29 52.83 52.23 
Com’l bronze 90% .. 53.90 54.44 53.84 
Gilding metal 7 55.51 54.91 
Eff. Mar. 9 
COPPER — per lb Sheets, over 20 in. 
wide, 55.63c, rolls 20 in. and under, 
53.66c. Wire, bare, carload lots f.o.b. 
mills 36.85c eff. Mar. 9, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per Ib. sheets, 10% 
63.82c; 18% 68.46c; wire and rods, 10% 
66.15c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eiff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $12.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Mar. 9, 1959. 


COBALT OXIDE — Ceramic grade 724% 
to 7342% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32. 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb. 1, 1959. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 442c; on N.Y. docks, 5c 


GERMANIUM DIOXIDE-—Per gm, 1844c 
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* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grodes 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago # St.Louis *# New York # Detroit # Pittsburgh 
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TL AS SSS 


P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


ELPS DODGE CORPORATION 


> PARK AVENUE NEW YORK 22, N.Y. 
“One of the Great Names in Copper” 











British Imports of Russian 
Zinc Double in Four Years 


London (McGraw-Hill World News): 
British imports of Russian zinc reached 
a total value of more than $5.6-million 
last year as part of a trend which has 
seen such imports double over the past 
four years. 

“I do not know whether this trend will 
continue,” a Board of Trade official told 
the Zinc Development Association re- 
cently. “I have heard forecasts that after 
a few years the Soviet Union may be- 
come a large net importer of zinc, not- 
withstanding the increase of production 
which is planned.” 

Parliamentary Secretary John Rodg- 
ers addressed a meeting which included 
a Russian delegation now in the United 
Kingdom as guests of the Association 

He said he welcomed recent Soviet 
statements that Russia will “continue to 
favor collaboration on economic policy 
and foreign trade, and that Soviet trade 
organizations were interested in estab- 
lishing stable international prices that 
would be equitable to both buyers and 
sellers.” 

The Soviet team is returning a visit 
made last year to Russia by members of 
the Zinc Development Association. 

Members of the Russian group include 
V. M. Federov, member of the Scientific 
and Technical Committee of the USSR 
Council of Ministers; D. I. Derkachev, 
deputy director of non-ferrous metals at 
Gosplan; M. M. Lakernik, metallurgist 
in charge of research on zinc and lead 
at the Institute of Non-Ferrous Metals; 
E. I. Tarassov, engineer at the Belova 
Zinc Smelter, (said to be the only hori- 
zontal retort plant in Russia); A. M. 
Vartanyan, Director of the UST Kamen- 
ogorsk Zinc Refinery, which is the larg- 
est in Russia, and V. F. Anikeev, expert 
on coatings from the Urals National 
Economic Council. 


Volume Output of Aluminum 
Alloys at Asarco Smelter 


American Smelting and Refining Co. 
is now in volume production of alumi- 
num alloys at its new secondary alu- 
minum smelter in Alton, Illinois. 

The Alton plant, which has a produc- 
tion capacity of 36,000 tons of aluminum 
ingot annually, is the largest smelter 
ever built specifically for the conversion 
of aluminum scrap into alloy ingot. 
George M. Baumann, manager of the 
new plant, which is being operated by 
Asarco’s Federated Metals Division, 
states that design and construction of the 
plant are the result of extensive tech- 
nical research and marketing studies 
conducted by Asarco over the past sev- 
eral years. 

“The increasing number of uses for 
aluminum alloys, coupled with a grow- 
ing demand for technical information 
and services, clearly indicated that ex- 
isting facilities would soon be inade- 
quate,” Baumann says. “Therefore, al- 
though the plant is the major result of 
our findings, we have also expanded our 
sales and service organizations.” 
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WATCH THESE TRENDS 





MANUFACTURED GRAPHITE is now being produced in 
flexible fiber and fabric form by National Carbon Co., a 
division of Union Carbide Corp. A revolutionary process 
converts textile forms directly to graphite with a purity 
in excess of 99.9%. Applications under consideration in- 
clude use of the new material in filters, precipitators, cur- 
tain walls, flame arrestors, electrical heating elements, 
and pane! heaters for homes. 


A 500-AMP GERMANIUM RECTIFIER is used to supply 
current to extra-high-voltage cables under test at Ana- 
conda Wire & Cable Co.’s new $1.75-million laboratory 
at Hastings-on-Hudson. It is designed to develop radi- 
cally new cable conductors in the plus 300-kv field of 
power transmission. Lead will be an important sheathing 
component in some of the new underground cable de- 
signs. 


FIRST ALL-ALUMINUM WELDED mine cars have been 
produced by Watt Car and Wheel Co., Barnesville, Ohio. 
Although the cars cost more than steel, the saving in 
weight of the aluminum cars cuts haulage costs suffi- 
ciently to warrant the added expenditure. The cars were 
made for the Hanna Coal Co., subsidiary of a steel pro- 
ducer. 


ADDITIONS OF PALLADIUM, of the order of 0.1%, to 
titanium make a new alloy which is resistant to boiling 
solutions of certain acids, such as hydrochloric acid. J. 
C. Douglas, vice president of Union Carbide Co.’s tech- 
nology division says that this new metal “represents a 
breakthrough in the battle against corrosion.” 


AN ALL-ALUMINUM REFRIGERATOR CAR is an- 
nounced by Aluminium, Ltd. The new car has been over- 
loaded, sped over rails at 80 mph, crashed into other 
cars, and shaken up on an oscillating jack to squeeze at 
least 10 years of use into four months of testing. It has 
stood up even better than its designers had hoped for. 


A TITANIUM IMPELLER, installed in a fume scrubbing 
system handling moist chlorine gas, has shown no cor- 
rosion wear after 10 months of service. Mallory-Sharon 
Co. says this test may open up a new market for com- 
mercially pure titanium. 


BOIL-IN PACKAGING IS ON THE RISE, and Reynolds 
Metals Co. is capitalizing on this trend by promoting the 
use of aluminum in boilable bags. A Long Island food 
packaging company now offers four meat specialties in 
the new aluminum boil-it-yourself packages. 


GOLD MINING COMPANIES have little faith in a higher 
price for gold, and are diversifying in other fields, ac- 
cording to an analysis on the outlook for gold and silver 
by Standard and Poor’s. 
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SODIUM MOLYBDATE may find widespread commercial 
application as a corrosion inhibiter in aqueous recircu- 
lating systems. The new product in combination with 
orthophosphate may find application in refrigeration 
systems, diesel locomotives, cooling towers and jackets, 
hot water heating systems, boilers, anti-freeze com- 
pounds and air-conditioning systems. Sodium molybdate 
was developed by Climax Molybdenum Co. 


MAGNESIUM ASSOCIATION REPORTS that a car with 
80 lb of magnesium parts is feasible from a structural 
standpoint. Another 271 pounds of applications are being 
investigated or warrant investigation. Use of magne- 
sium in products such as flexible couplings to reduce 
vibration in machinery has attracted the interest of 
automobile designers. 


A THERMOSHELL consisting of Nichrome coils imbedded 
in a special ceramic has been devised by Cooley Electric 
Mfg. Corp. to heat pipes, tubes and tanks. The ceramic 
shell is molded to the shape of the object to be heated 
Heat is produced by 110- or 220-v current passing 
through the embedded Nichrome wires 


THE PROBLEM OF ATTACHING stainless stee! parts to 


equipment has been simplified by welding stainless steel 
fasteners to stainless steel stampings. This is expected to 
increase the use of stainless steel parts on aircraft, autos, 
home appliances, furniture and other units. Primeweld 
Corp., Dearborn, Mich., developed the process 


A MAJOR MISSILE MAKER is currently processing or- 
ders for full-sized beryllium parts to be supplied by 
Beryllium Corp. The parts are being produced by a new 
closed-die technique developed by Beryllium Corp. and 
Wyman-Gordon Co. 


FIRST SILICON CONTROLLED RECTIFIERS, capable 
of handling up to 16 amp, are now in mass production at 


General Electric Co.’s Clyde, N. Y., plant 


ZIRCONIUM ALLOYS will be supplied to the first Ger- 
man reactor program by Mallory-Sharon Metals Corp 
The company is also supplying zirconium tubing to Swe- 
den in test quantities for evaluation in that country’s 
atomic reactor program 


A 500-LB COLUMBIUM INGOT, largest ever cast, was 
produced by the Wah Chang Corp. at its Albany, Oregon, 
plant 


MORE THAN 7,000 CARS, fitted with aluminum-fin radi- 
ators, are being test-driven in the U.S. Conventional 
brass tubes carry the coolant, but overall weight of the 
radiator is 20% less than copper-finned radiators. Rey- 
nolds Aluminum Digest, March 1959 





eee TO SERVE YOU 


The combined experience and 
skill of our Technical Service 


eee staff is at your disposal to 
assist you in getting the best 
results from our metals. 
We know our metals and 
we invite your inquiries 
about them. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


215 ST. JAMES ST. W., 
MONTREAL 1, QUEBEC, CANADA 


from 


SOLD IN U.S. BY 


WORLD'S LARGEST LEAD-ZINC PRODUCER AMERICAN METAL CLIMAX, INC., 


NEW YORK + CHICAGO + DETROIT 
LOS ANGELES 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Apr. Refinery Refinery cif. 





Daily Prices of Metals 


-——LEAD——_. 
New York St. Louis 
(a) 


ZINC (b)-—— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 





16 
17 
20 
21 


31.175 28.275 29.220 
31.200 28.250 29.195 
31.200 28.550 29.495 
31.275 28.800 29.745 
22 31.225 29.100 30.045 


11.000 
11,000 
11.155 
11.500 
11.500 


10.800 
10.800 
10.820 
11.300 
11.300 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11.000 
11.000 
11.000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


102.250 
102.250 
102.125 
102.250 
102.500 





Averages 31.215 28.595 29.540 
Calendar Wk. Avgs. 
Apr. 31.210 

13-17 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

R prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


28.895 29.840 


11.231 11,004 11.500 


11.000 10.800 11.500 


1957, we deduct 0.125c 
at the f.o.b. refinery 


transactions, eff. Jan. 2, 
for lighterage, etc., to arrive 
quotation 

COPPER, Europe, c.i.f., is the expo-t refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


102.275 


24.700 22.500 


24.700 22.500 102.300 


over the East St. Louls basis for Prime Western 
Special High Grade premium or differential is 1. 25« 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta 
to domestic consumers. The differential on s 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary ple 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the stendard 
freight allowance. The export price is the price et 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted saver 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c¢ per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Apr. N.Y. Exchange 


The daily silver quotatiun reported by Handy & 

in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 


Harman 
ounce, 


London 
Gold (a) 





“16 ~—«* 91.375 
17 91.375 
20 91.375 
21 91.375 
22 91.375 


Av. 375 


79.125d. 
79.125d. 
79.125d. 


281.7200 
281.7100 
281.7400 
78.125d 281.7600 
79.125d. 281.7200 


91.375 281.730 
Calendar Wk 
Apr. 
13-17 


Avgs 


91.375 281.720 


fining 


249s. 144d 
249s. 134d. 
249s. 2d 

249s. l4od 
249s. led 


pliers in quantities sufficient to 
juirements, and it is usually 


punce 
6, 1939 
ounce, basis .999 fine 

London gold quotations are 


basis 1000 fine 
Sterling, in cents, 


(a) Open 
Market 


of New York, for customs 


It is determined on the basis of offers of 
bar silver .999 fine as made to Handy 
for nearby delivery at New York by regular sup 
meet daily re- 
one quarter cent 
below the price at which such offers are made 
The Treasury's purchase vrice of newly mined 1 
domestic silver was established at 90.5c per troy 
1000 fine, effective on July 1, 
an amendment to the Silver Purchase Act of July 


London silver quotations are in pence per troy oat 
per 
noon buying rate for cable 


transfers as certified by the Federal Reserve Bank of 
purposes 


Aluminum Alloys 
Secondary 
April 16-22 
Tons Price/lb 
13 48 24.68 
43 29 24.56 
360 No Quote 
380 
Zn 
Zn 


No 
No 
No 
No 


& Harman 


521 21.77¢ 
133 21.25¢ 
3% Zn 347 20.75¢ 
condary aluminum alloy 
weighted average 
ulated from reports by 
aluminum producers 
the prices and quantities of 
their sales 
Correction 
9-15 was 


1946 under 2% 


he se 


prices are 


troy ounce 


prices calc 
secondary 


No. 13 
No Quote 


for Apr 





—COPPER 


Cash Mo 
Bid Asked Asked 


London Metal Exchange 





Current 


Bid 


LEAD. . ~ 
Current 
Month 

Bid Asked 


Month 
Asked 


3 Mo 


Bid Asked 


———_—_ZINC— 


TIN 


Cash 
Asked 


3 Mo 


Bid Asked 





229% 
234% 
233% 
236% 
238% 


229% 
234% 
234 
236% 
239 


230 
235 
234% 
237% 
239% 


zinc 98% and tin min. 99.75%. 


67% 
684 
69% 
69% 
69% 70 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and 


1 s 


69% 09% 


68 1 
69% 69% 2 
3 
3 


68% 
69% 
69% 


70% 71 1 
71% 
7l% 71% 4 4° 


1 
2 
3 
3 


“ 4, 


71% 


782 
782% 
784 
784 
784 


wire bars, 


782 
783 
784% 
784% 785 
784 784° 
lead 99.97%, 


783 
784 
785 





THIS WEEK’S 


BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons. . 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) ... 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of “ndustrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) (b) 

All Commodities, Bureau of Labor Statistics (e) ...... : 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 


(d)94.8 
- (d) 2,683 
(d) 171,508 
se 12,604 
$62,237 
145 March 
119.9 March 
119.6 March 


(a)93.8 
(a) 2,657 
(a) 169,157 
12,618 
63,952 
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97.3 
2,631 
171,093 
12,996 
65,607 
144 

117.6 

119.5 


46.9 
1,270 
98,884 
11,307 
68,839 
129 

106.8 

116.9 


+479 
+ 1,413 
+ 72,624 
+ 1,297 
$6,602 
+16 
+13.1 


+2.7 





SSOCLATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








Tin Consumption Up 12% 


Tin consumption in the United States 
increased 12% in January, according to 
the U.S. Bureau of Mines 

Tin used during the month totaled 
6,860 long tons and comprised 4,490 of 
primary pig tin and 2,370 of secondary 
and imported tin-base alloys. December 
consumption of tin was 6,135 long tons, 
4,115 primary and 2,020 secondary and 
imported tin-base alloys. Tonnagewise, 
tinplate and solder increased the most in 
January. Tin used for several products 
remained virtually unchanged from De- 
cember 

In January, brass mills used 110 long 
tons of tin (85 of primary pig tin and 25 
secondary pig tin and scrap). December 
consumption was 140 tons—80 primary 
and 60 secondary. Brass mills’ stocks of 
pig tin decreased 20 tons and totaled £0 
tons at the end of January. 

Total United States tin stocks in- 
creased from 34,200 long tons Jan. 1 to 
35,500 tons on Jan. 31. Industrial stocks 
of tin in the United States decreased 40 
tons to 20,940 during the same period. 
Tin metal afloat to the United States was 
2,880 tons on Jan. 31, an increase of 1,220 
tons. 

Total secondary tin recovered in all 
forms was 1,940 long tons in January, 
against 1,850 tons in December. Tin 
metal was 260 tons in January (330 in 
December). 

Consumption of primary and second- 
ary tin in the United States in December 
1958 and January 1959, in long tons: 


10 


Dec Jan 
Stocks beginning 30,150 29,520 
Receipts 5,718 7,930 
Supply 35.868 37,450 
Stocks end 29,520 30,475 
Total processed 5.348 6,975 
Intercompany scrap 
transactions 213 115 
Consumed in manufacturing 5.135 6.860 
Primary : 4,490 
Secondary 2,02 2,370 


Stable Tin Market Seen 
London (McGraw-Hill World News) 


Londoners are convinced the 1959 re- 
covery in tin prices is here to stay. Ris- 
ing consumption levels should hold the 
price at around $2,184 a ton at least, it’s 
considered. 

The International Tin Council’s new 
export control period started just after 
Easter. More tin was available as allow- 
able export levels had been upped. Tin 
prices in London, nevertheless, edged 
higher during the first few days of the 
fresh quota period. 

Skillful maneuvering now will be nec- 
essary by the Tin Council to keep the 
metal’s price fairly stable during coming 
months. Chief challenge may be to check 
dangerous price spurts as demand re- 
covery gathers momentum. 

The Council’s policy will be to let 
prices rise gently as can be, checking 
any runaway movement by releasing 
supplies from its buffer pool and, if nec- 
essary, hiking exporters’ quotas from 
time to time. 





Ferroalloys 
(Unchanged from Apr. 16) 
” 


UN Lead-Zinc Meeting 
To Consider Overproduction 


The third meeting of the United Na- 
tions Special Committee on lead and 
zinc, to be held in New York beginning 
Apr. 28, presents an opportunity to the 
governments of the principal lead and 
zinc producing countries to assist in cor- 
recting the serious oversupply of these 
metals, according to J. D. MacKenzie, 
chairman of the board and president of 
American Smelting and Refining Co. 

Asarco, recognizing that production of 
these two metals is well ‘in excess of 
demand, has curtailed its own mine pro- 
duction of both metals and is proceeding 
with further reductions. In 1956, when 
prices were last at satisfactory levels, 
Asarco mined 113,000 tons of lead and 
200,000 tons of zinc. In 1958, its mine 
production was 97,000 tons of lead and 
168,000 tons of zinc, a cut of about 14% 
in lead and 16% in zinc from the 1956 
rate. 

Unfortunately, total mine production 
of lead and zinc in the Free World has 
been reduced only slightly since 1956, 
MacKenzie pointed out. Thus, stocks of 
unsold lead and zinc in producers’ hands 
are steadily increasing. Current stocks 
of refined lead at United States refineries 
are close to the highest on record. Fur- 
ther reduction in output is mandatory 
if prices are to recover. 

Asarco operates lead-zinc mining 
properties in the United States, Mexico, 
Canada and Peru 

Asarco’s mine production of lead and 
zinc in the United States has already 
been reduced by shutting down five of 
its properties and no further curtailment 
is planned in this country. 

The local managements of Asarco in 
Mexico and Peru have been instructed 
to seek feasible means of further cur- 
tailing production within the framework 
of the applicable fiscal, mining and labor 
laws. 

At the Buchans Mine in Newfound- 
land, one of Canada’s principal lead-zinc 
mines, a 10% cut from the 1958 rate of 
production will be put into effect by 
June 1. 

Asarco holds a 53.9% interest in the 
Mount Isa lead-zinc mine in Australia. 
The management of Mount Isa has ad- 
vised that, although it has facilities for 
an annual lead production rate of 79,000 
long tons, and from July 1, 1958, to mid- 
Nov., 1958, produced at the rate of 71,000 
tons annually, estimated production for 
fiscal year 1958-1959 is 62,000 tons. For 
the fiscal year beginning July 1, 1959, 
Mount Isa’s program calls for a further 
reduction to 53,000 tons of lead, or 33% 
below available plant capacity, repre- 
senting a drop of 24% from the July to 
Nov., 1958, rate, and 14% below the rate 
for fiscal year 1958-1959. This is a sub- 
stantial and tangible contribution toward 
a solution of the problem of overproduc- 
tion, George Fisher, chairman of Mount 
Isa Mines Ltd., emphasized. In addition, 
Mount Isa is placing only half of its zinc 

(Continued on p. 12) 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 


Copper 


AMERICAN 


Fluospar 

Germanium Concentrates 
Gold 

Indium 

Lead 

Lead, Test 

Litharge, C. P. 
Molybdenum Concentrates 


Nickel Salts 


Zine 


Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 

Thallium 


Thallium Sulfate 


Zinc Dust 


Zinc Sulfate 


SMELTING AND REFINING COMPANY 


120 BROADWAY, NEW YORK 





Reinsberg, Wakesberg Added 
To NAWMD Seminar Staff 


Kurt E. Reinsberg, vice president, As- 
sociated Metals & Minerals Corp., and 
Si Wakesberg, metal divisions secretary, 
National Association of Waste Material 
Dealers, both of New York, will be guest 
lecturers at the junior male manage- 
ment, NAWMD Management Develop- 
ment Metal Seminar, to be held at the 
Kellogg Center for Continuing Educa- 
tion, Michigan State University, East 
Lansing, Michigan. 

Reinsberg will conduct a course on 
“World Markets” and Wakesberg will 
lecture on “Sources of Information,” as 
related to the secondary metal industry, 
during the Aug. 9-14 metal seminar edu- 
cational program. 

~ 


Magee Alcoa Chief Executive 


Frank L. Magee, president of Alu- 
minum Co. of America, has been named 
chief executive officer of the company, 
according to I. W. Wilson, board chair- 
man. 

Wilson simultaneously announced the 
elevation of three vice presidents to the 
rank of executive vice president, and the 
election of two new vice presidents. 

Named to executive vice 
presidents were M. M. Anderson, Leon 
E. Hickman, and Lawrence L. Litchfield 
Jr. 

Newly elected to the post of vice pres- 
ident were Theodore W. Bossert and 
Robert A. Learnard. 


serve as 
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Kaiser Opens New Poftline 


Kaiser Aluminum & Chemical Corp 
has announced that a new potline, the 
third at its Ravenswood, West Virginia 
aluminum reduction plant, will be put 
into operation about May 1. The action 
is being taken to balance the production 
of primary aluminum at Ravenswood 
with the metal requirements of the sheet 
and foil rolling facilities at that location 

Startup of the new line will increase 
the Ravenswood plant’s annual produc- 
tion capacity to a level of 108,750 tons of 
primary aluminum. The plant’s first two 
potlines have been in production for 
more than a year. The fourth potline of 
the Ravenswood Works is near comple- 
tion 


Vanadium Consumption Dipped 
30% in 1958; Output Fell 


Consumption of vanadium in the 
United States was about 30% less in 1958 
than in 1957, according to the U.S. Bu- 
reau of Mines 

There were no imports of vanadium 
ore or concentrate in 1957 or 1958. Im- 
ports of other forms of vanadium in 1958 
totaled 1,500 lb (gross weight), valued 
at $535, compared with 20,813 lb (gross 
weight), valued at $24,495, in 1957. Ex- 
ports of ferrovanadium and other alloy- 
ing materials containing over 6% vana- 
dium were 43% less in 1958 than in 1957, 
while those of vanadium pentoxide, va- 
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nadic oxide, vanadium oxide, vanadates, 
flue dust, and other waste material were 
14% greater 
Consumption of 
United States was 
cember than in 


vanadium in the 
19% greater in De- 
November. Exports of 
ferrovanadium and other alloying mate- 
vanadium were 
30% less in December than in November 
while those of vanadium pentoxide, va- 
nadic oxide, vanadium oxide, vanadates, 
flue dust, and other waste material were 
doubled 

Vanadium consumed and in 

the United States in December 
forms, in pounds of vanadium 


rials containing over 6% 


stocks in 
1958, by 


Stocks Sto 
con- ” cor 
umers Ti} summers 
Nov. 30 Dec. 31 

427.890 217,666 406,343 
30,030 10,620 27,330 


Ferrovanad 
Oxide 
Ammonium 
metavanadate 
Other 
Total 


29,378 
100,902 
588,200 280,577 


25,421 24,921 
26.870 93.591 
552,185 
Vanadium consumed in the U.S. in 
1958 in pounds of vanadium 
1958 Nov De 


2,044,164 177,640 
137,182 14,545 


Ferrovanadium 
Oxide 
Ammonium 


metavanadate 


217,666 
10,620 


176,722 16,831 
Other 159,609 25.910 

Total 2,517,677 234,926 
High-speed steel 387.603 
Other 1,690,538 
Alloy cast iron 38,418 
Nonferrous alloys 155,525 
136,770 


Chemicals 
Other 108 823 


Total 2,517,677 


25,421 
26.870 
280,577 
40.830 
143,438 


39,763 
179,105 
5,241 
25,640 
19,663 
11,165 


280,577 


alloy steel 


234,926 





Mineral and Ore Markets 


Manganese ore traders were somewhat 
upset by the news that Japanese indus- 
try is again buying low priced Russian 
manganese ore. Reports are that 20,000 
tons of 48% ore was recently sold to 
Japanese firms for $37.50 per long ton 
c.if. Japan. The ore is minimum 48% 
and is low iron and fairly low phospho- 
rous. Half is to be shipped in May or 
June and the other half in December. 
Some ore firms say this is serious and 
that it may fix prices for high grade ore 
in Japan and that the possibility of 
Western ore being sold at decent prices 
in Japan in the near future is almost 
eliminated. 

But this is not the only low priced 
manganese ore entering international 
markets. May 11 a second Spanish man- 
ganese ore tender is due and many ore 
companies expect prices may be near 
those of the tender a few weeks ago. In 
the new business the source of funds is 
the same as the old — the US. Interna- 
tional Cooperation Administration. It 
granted $325,000 to Spain which the 
country used for manganese ore. It got 
West African ore for $19.74 per metric 
ton f.o.b. African port; this is about 44.8c 
per metric ton unit. The ore is 44%, min- 
imum 42%. It will probably be shipped 
from Luanda or Lobito. Some U.S. com- 


panies believe the sale was made by 
Companhia Do Managanes de Angola. 

We are told many firms are bidding on 
the May 11 tender. 

Indian manganese ore barter with 
CCC is still in the news but some firms 
indicate much time (and paper) has 
been wasted on it. Latest story is that 
the Indian State Trading Corp. raised 
its price for ore and that this delayed 
asking for bids. 

Suggestions that good Russian man- 
ganese ore will come into the US. or 
Canada continue to crop up. We heard 
some months ago that the U.S. Com- 
merce Department turned down requests 
that licenses be given for exportation of 
steel, including stainless steel, to the 
USSR for manganese ore. Now we hear 
reports that Canadian stainless steel 
might be traded for USSR manganese 
ore — latest one is that 800 tons of steel 
would go for $1,250,000. There are strong 
doubts there will be any such trans- 
action. 


Mercury is $242-47 per flask, large lots, 
N.Y., prompt delivery. Metal remains 
very scarce. A sellers’ market with a 
wide range of prices continues. One 
seller sold medium lots to special cus- 
tomers at below the above range, while 
others, fortunate enough to have spot 


metal, indicated prices ranging to $250 
for lesser lots. Mexican asking prices 
have moved up sharply with improved 
demand here and in Europe. Spanish 
metal has not yet come into the market. 
Italian sellers here, using a quantity 
price scale, have nothing available until 
June. As things stand, Italian metal, 
which has been selling well in Europe, 
represents the only certain source of 
supply in coming months for those con- 
sumers without direct contacts. The la- 
test London quote is £79 ($242-3). With 
the tight supply showing no signs of eas- 
ing, demand in most markets has picked 
up. 


Asarco (Continued from p. 10) 


concentrate production on the market. 

At present depressed prices for lead 
and zinc in world markets, even the low- 
est cost mines are now making only 
nominal profits, MacKenzie pointed out 
Most of the world’s production of lead 
and zinc is either on a break-even basis 
or is actually being produced at a loss. 
Under the circumstances, curtailment of 
production to a level in line with con- 
sumption is the only means by which a 
sounder price structure can be achieved, 
he said. 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Apr. 13 241.780 Apr. 16 
Apr. 14 240.077 Apr. 17 
Apr. 15 239.472 

Av nianeasancee 


. -232.702 
. 232.048 


Tri-State Concentrates 
Joplin, Apr. 21, 1959 


(a) Blende Per Ton 

Prime coarse (60% zinc) $64 

Flotation, 60% zinc ..................-. 964 
(a) Effective Feb. 25, 1959 


Galena 
Coarse and flotation, 80% lead. 
(a) Effective Apr. 20, 1959 


(a) $134.52 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 30%4c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
3944c; Yellow (No. 405) 2434c; and up- 
ward. Manganese bronze (No. 420) 27'c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2754c; No. 2 
heavy copper, 26%c; light copper, 24c; 
refinery brass, 25%4c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


25-25% 
23-2314 
21—21'2 
1914—20 
18—18% 
13—13% 
12%—13 
13%-—14 
15—15%% 
15%—16 
14-14% 
14-14% 
1644-17 
10—10% 
10—10% 
13—13% 
10—10%% 
6-614 
1%-2 
3—314 
3—314 
410-5 
7-7 
214-3 
9144-10 
814-9 
7—7\6 
13%4—14 
78—79 
42—44 
28—30 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 


New zinc clips 1% 
Soft or hard lead ....... 
| eee 
Babbitt mixed .... 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 

Autobearing babbitt 
Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends ......... 
Nickel, clippings 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
2144-22c. No. 13 alloy, max. .30 copper, 
24%4-25 ce. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21%2-22c; No. 3, 20%2-22c; No. 4, 
1844-19\4c. 


A Custom Smelter Copper Price 
April 16-22 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .31.625c 
F.O.B. refinery ...-31.225¢ 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

e 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Apr. 18, 1959, 
was 8.43c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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